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ESTIMATED REVENUE IMPACT:
FY27: Estimated increase of $52.7 million in wire transmittal fee
revenues.

ANALYSIS: The measure would increase the wire transmittal fee for
transactions under $500 from $5.00 per transaction to $25.00 and increase
the fee for transactions exceeding $500 from 1% to 5%. Based on FY25 wire
transfer fee collections, the measure will result in an estimated increase of
$52.7 million' for FY27.

' This analysis assumes transaction activity remains consistent and does not account for
potential changes in transaction volume or value resulting from the fee changes.
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The revenue impact provided herein is an estimate of the potential impact on the collection
or apportionment of tax revenues affected by the proposed legislation. It is not intended to be
an estimate of the overall fiscal impact on the state budget if the proposed legislation is
enacted. This estimate reflects current available data as of the date of issuance and is subject
to revision if additional information becomes known.





